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VITAMIN o

The niacinamide market remains quiet, with prices holding relatively
stable. Mainstream producer quotations are around USDS5.55/KG,
while spot transactions for small volumes are reported at
approximately USD 5.28-5.55/KG. Prices are expected to fluctuate
within a narrow range in the near term.

AMINO ACID

On July 7, AHB updated its feed-grade amino acid quotations, with
valine starting at USD 1,520/MT, arginine at USD 2,640/MT, and
tryptophan at USD 3,765/MT. The market will continue to monitor
future pricing and downstream demand.

On July 7, Tianjin Tianyao Pharmaceuticals announced that its
betamethasone API had received marketing approval from Brazil's
health authority for the treatment of various inflammatory and
autoimmune diseases.

Meanwhile, low-priced Amoxicillin supply continues to decline, with
mainstream producer quotations remaining firm. Current market
prices are around USD 23.1-23.8/KG and are expected to remain
stable in the near term.

FOOD ADDITIVE

Dongxiao Biotechnology has filed for an IPO on the Beijing Stock
Exchange, seeking to raise approximately USD 248.01 million. The
proceeds will support the expansion of functional sugar alcohol
production, high-end amino acid manufacturing, specialty amino acid
flexible production lines, an innovation and R&D center, and working
capital. Specifically, the company plans to invest USD 74.08 million in
functional sugar alcohol upgrades, USD 29.01 million in high-end
amino acid facilities, USD 71.13 million in specialty amino acid
production, USD 29.46 million in its R&D center, and USD 44.18 million
as working capital. For the first half of 2026, the company expects
revenue of USD 556.70-596.47 million and net profit of USD
16.20—-22.09 million.
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